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ITEM 8.01 OTHER EVENTS.

First Merchants Corporation, an Indiana corporation (“First Merchants”), and Level One Bancorp, Inc., a Michigan corporation (“Level One”),
are parties to that certain Agreement and Plan of Merger, dated as of November 4, 2021 (the “Merger Agreement”). Pursuant to the Merger
Agreement, Level One will merge (the “Merger”) with and into First Merchants and, immediately thereafter, Level One Bank will merge with
and into First Merchants Bank.

As previously reported, the Federal Reserve Board and Federal Deposit Insurance Corporation have approved the Merger. On March 14,
2022, the Indiana Department of Financial Institutions notified First Merchants that it had approved the Merger. As a result, all regulatory
approvals required prior to consummation of the Merger have been obtained. On March 1, 2022, the shareholders of Level One approved the
Merger Agreement. On March 21, 2022, First Merchants and Level One agreed to waive all remaining closing conditions in the Merger
Agreement and proceed to a closing on April 1, 2022.

FORWARD-LOOKING STATEMENTS

This filing and the exhibits hereto contain forward-looking statements made pursuant to the safe-harbor provisions of the Private Securities
Litigation Reform Act of 1995. Such forward-looking statements can often, but not always, be identified by the use of words like “believe”,
“continue”, “pattern”, “estimate”, “project”, “intend”, “anticipate”, “expect” and similar expressions or future or conditional verbs such as “will”,
“would”, “should”, “could”, “might”, “can”, “may”, or similar expressions. These forward-looking statements include, but are not limited to,
statements relating to the expected timing of the proposed Merger, as well as other statements of expectations regarding the Merger, and
other statements of First Merchants’ goals, intentions and expectations.

These forward-looking statements are subject to significant risks, assumptions and uncertainties that may cause results to differ materially
from those set forth in forward-looking statements, including, among other things: the ability to obtain required regulatory approvals or the
approval of Level One’s common shareholders, and the ability to complete the Merger on the expected timeframe; and other risks and factors
identified in First Merchants’ filings with the Securities and Exchange Commission.

First Merchants does not undertake any obligation to update any forward-looking statement, whether written or oral, relating to the matters
discussed in this filing. In addition, First Merchants’ and Level One’s past results of operations do not necessarily indicate either of their
anticipated future results, whether the Merger is effectuated or not.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d)    Exhibits.

Exhibit No.        Description

Exhibit 104     Cover Page Interactive Data File (embedded within the Inline XBRL document)                



SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

DATE: March 21, 2022

                            FIRST MERCHANTS CORPORATION

                            By: /s/ Michele M. Kawiecki
                            Michele M. Kawiecki

Executive Vice President,
                            Chief Financial Officer
                            (Principal Financial and Accounting Officer)


