
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549
 

FORM 8-K
 

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934
 

DATE OF REPORT (Date of earliest event reported): November 9, 2020

 Commission File Number 0-17071

FIRST MERCHANTS CORPORATION
(Exact name of registrant as specified in its charter)

Indiana 35-1544218
(State or other jurisdiction of incorporation) (IRS Employer Identification No.)

200 East Jackson Street
P.O. Box 792

Muncie, IN 47305-2814
(Address of principal executive offices, including zip code)

 
(765) 747-1500

(Registrant's telephone number, including area code)
 

Not Applicable
(Former name or former address, if changed since last report)

Securities registered pursuant to Section 12 (b) of the Act:

Title of Each Class Trading Symbol(s) Name of each exchange on which registered
Common Stock, $0.125 stated value per share FRME Nasdaq Global Select Market

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405
of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐



ITEM 8.01 OTHER EVENTS.

On November 9, 2020, First Merchants Corporation (“the Company”) issued a press release announcing the signing of a definitive agreement
by which First Merchants Bank (“FMB”) would acquire Hoosier Trust Company (“Hoosier”) through a merger of Hoosier with and into FMB.
The consideration to be paid to the shareholders of Hoosier at closing is $3,225,000 in cash. Closing of the acquisition remains subject to
required regulatory approvals and is expected in the first quarter of 2021. A copy of the press release is furnished as Exhibit 99.1 to this
Current Report.

 
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(a)     Not applicable.

(b)     Not applicable.

(c)     Not applicable.

(d) Exhibits.

Exhibit 99.1 Press Release of First Merchants Corporation, dated November 9, 2020
Exhibit 104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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First Merchants to acquire Hoosier Trust Company
Indianapolis-based trust and investment management firm holds $300 million in assets

First Merchants Corporation (NASDAQ - FRME) announced today that it will acquire Indianapolis-based Hoosier Trust Company.

Established in 2001, Hoosier Trust Company provides trust and investment management services to clients in Central Indiana. The
company’s employees have a combined service of more than 75 years in the industry and work exclusively to serve the financial and
fiduciary needs of their clients in tight alignment with their legal and tax advisors.

“Hoosier Trust Company has demonstrated tremendous success since its founding, and like First Merchants, the company commits to
maintaining the highest standards of integrity and professionalism in client relationships,” said First Merchants President & CEO Michael C.
Rechin. “This strategic acquisition will further strengthen First Merchants’ private wealth practice and continue our efforts to serve as a
financial resource for all potential clients in the communities we serve.”

“The integration of an estate plan and trusted fiduciary administration is one of the most overlooked areas of personal financial management,
but one of the most important,” said Michael Joyce, President of First Merchants Private Wealth Advisors. “At First Merchants, we partner
with individuals, families and organizations to provide comprehensive solutions and personal service in pursuit of a secure financial future.
Hoosier Trust Company is aligned with that mission, and we look forward to offering their current clients the opportunity to utilize First
Merchants’ full array of counsel and capabilities.”

First Merchants Private Wealth Advisors consists of more than 100 professionals (including attorneys, CFAs, CPAs, CFPs, CTFAs, CRPSs
and ChFCs) managing assets in excess of $4.0 billion. Advisors take a comprehensive approach to wealth management, beginning with a
conversation and resulting in a solution to meet the goals and needs of the client.

“This is a natural fit for our company and provides our clients with significantly more opportunities to invest and succeed financially,” said
Hoosier Trust Company President & CEO Connie S. Allman. “First Merchants has an established Private Wealth practice while also offering
a full suite of commercial and personal banking services. We very much look forward to completing this acquisition and joining the First
Merchants team.”

Dentons Bingham Greenbaum LLP served as legal advisor to First Merchants.
Renninger and Associates LLC served as financial advisor to Hoosier Trust Company in this transaction and SmithAmundsen LLC served as
legal advisor.

First Merchants is a full-service financial institution offering an array of services including commercial and consumer banking, treasury
management, private wealth and administrative services. With assets of approximately $13.7 billion and 125 banking offices in Indiana,
Michigan, Ohio and Illinois, the company is investing heavily in growing its presence and community impact in the Midwest.



About First Merchants Corporation

First Merchants Corporation is a financial holding company headquartered in Muncie, Indiana. The Corporation has one full-service bank
charter, First Merchants Bank. The Bank also operates as First Merchants Private Wealth Advisors (as a division of First Merchants Bank).
First Merchants Corporation’s common stock is traded on the NASDAQ Global Select Market System under the symbol FRME. Quotations
are carried in daily newspapers and can be found on the company’s website (www.firstmerchants.com).

FIRST MERCHANTS and the Shield Logo are federally registered trademarks of First Merchants Corporation.


